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Early stage fund investing in four key iNgenuity-rich
verticals in Israel: Frontier Technology, Enterprise
Software, FinTech, Environmental Technology

Anchored by The European Investment Fund (EIF), who
tapped iAngels as its partner in Israel, identifying us as
one of Israel's leading VCs

Established iNgenuity to be strategic partners in the
companies we invest in, contributing to their success by
providing our expertise, capabilities and extensive
network

Leveraging iAngels’ deep bench of knowledge in key
verticals and influential network comprised of serial
investors and entrepreneurs

Executive Summary



iNgenuity Fund Partners

General Partner

An Israeli international finance and investment
expert, Hunter College and Kellogg MBA graduate,
leading iAngels growth with a compelling and
scalable investment platform, sales and marketing
engine, finance and management disciplines.

Shelly’s experience with Goldman Sachs, UBS and
Avenue Capital equip her to reality-test the growth
plans of early-stage innovative companies, make
data-driven Investment decisions, and architect
deal terms so investors and entrepreneurs profit
alongside each other.

Shelly knows how to identify portfolio companies
with high growth potential. She is an active investor
who accelerates companies ׳enterprise growth with
marketing, recruiting, fundraising and business
development connections.

Shelly is a sought-after expert at international
conferences about Israeli tech investing. She serves
as a board member of multiple iAngels portfolio
companies.

An Israeli high-tech insider, graduate of the IDF’s 
elite intelligence unit 8200, Technion University and 
Columbia MBA, leading iAngels’ investment 
committee, deal screening, due diligence and 
portfolio management activities.

Mor’s tech background with SAP, IBM and Amdocs 
has proved invaluable in assessing new frontier 
technologies and her ability to deep dive with 
entrepreneurs into their business strategy and 
solution has created a strong foundation for 
relationship building.

Mor has been instrumental in structuring and pricing 
investment rounds and consistently brings value 
add partnerships to help portfolio companies.

Mor mentors on several accelerator programs and 
is often invited to speak at international 
conferences. Mor serves as board member of 
multiple iAngels portfolio companies.

General Partner General Partner

A pioneer of the Israeli high-tech industry, a 
serial entrepreneur and respected angel investor, 
David is most well known for transforming Israel 
from paper-and-pencil to digital in the fields of IT, 
database management and Fintech. David 
developed Software technologies to fill market 
needs in Europe, Japan, China and North America, 
growing them from startups addressing local  
market needs, to publicly-traded corporations on a 
global scale.

David’s startups are icons of the Israeli high-tech 
industry. He was the first to link Israeli inventiveness 
with Indian programming, setting up the first Israeli 
high-tech center in India.

His first startup, Mashov Computers, initiated the 
growth of leading Israeli technology companies 
including Magic Software, which became the first 
Israeli software company to go public on the 
NASDAQ. David is Chairman of iAngels and 
oversees the iAngels Investment Committee.



iAngels Partner

Former Chief of Staff to Ambassador Michael Oren in 
the USA and accomplished BizDev manager for one 
of Israel’s leading management consultancies, Lee 
drives iAngels’ Investor Relations activities worldwide.

Lee manages a team of IR professionals and is 
responsible for investor communications, expanding 
the iAngels investor network and building a 
community of experts and connectors who contribute 
to the success of portfolio companies. 

Lee, a Kellogg-Recanati Executive MBA graduate, is 
an accomplished partnership-builder. Her 
relationships with Government, Chambers of 
Commerce, and Business Leaders allow her to 
connect with and earn the confidence of LPs and 
angel investors. 

Leading iAngels’ impact investing initiatives, Rona is 
an Israeli environmental + frontier tech expert. 

Rona’s experience with BDO, GreenSoil Investments 
and the Israeli Innovation Authority equip her to 
identify promising investment opportunities and 
negotiate favorable investment terms. 

Rona is adept at analyzing a startup’s business 
plans and directing iAngels’ staff to assess 
product/market fit and growth plans. She assists 
portfolio companies to make the most of 
introductions to potential customers and follow-on 
investors, particularly with frontier and 
environmental technologies.

Investment Principal Advisor and IC 
Member

Daniel Keret, PhD, is a former member of the 
management team and Division President of 
Amdocs (DOX), founding and leading their billing 
solutions in North America as the company grew to 
a billion dollar multinational. 

Daniel is an InsureTech and Enterprise Software 
specialist who built a consultancy to mitigate and 
assess large software implementation projects, 
working closely with the high-tech industry. 

Daniel holds a PhD in Computer Science from Tel 
Aviv University and was an adjunct professor at 
Haifa University.

Additional Fund Team Members
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Israel: The Most Prolific 
iNgenuity Ecosystem

$23.8 billion in exits in 2017 including deals over $1 billion

#1 in VC investment as percentage of GDP in world

Strong government support with 4.3% of GDP invested in R&D

350+ multinational R&D and innovation centers



Israel: From StartUp to ScaleUp iNgenuity

Israel has evolved from, startups with promising technology, to scaleups that use iNgenuity
to build global businesses and category leaders

Created 18 of the world’s 200 unicorns

Big opportunity for investors to find startups with scaleup potential 

Valuation: $1.5B

Enterprise Software

Valuation: $3.2B

Consumer Tech

ACQUIRED

Valuation: $15B 

Frontier Technology

ACQUIRED

Valuation: $15.9B

Cyber Security

LISTED

Valuation: $800M
FinTech

PRIVATE PRIVATE

Valuation: $1.15B

Mobility

ACQUIRED

Valuation: $1.9B

AgriTech

ACQUIRED



iAngels Leverages 
its 6 Core Strengths

A VC with success in 
identifying scaleup

potential,  

Robust 
due diligence 
strategy utilizing 

Established 
global network of 

influential 
investors and 
entrepreneurs Deep industry 

knowledge and 
vertical expertise,

Access to high 
quality, 

Investing 
alongside 

experienced 
investors

Investors 
profit from

powerful 
methodology 

strong portfolio 
performance

adding value for 
portfolio companies  

top tier investments



iNgenuity
Fund’s 4 
investment 
themes

The realization that data is 
the most important asset to 
organizations, together with 
higher computing
power capabilities, is driving 
businesses to adopt next 
generation Enterprise 
Software solutions (Machine 
Learning, Cyber, Cloud 
Computing). Israel has a 
matured market that offers 
strong opportunities.

Enterprise 
Software

Drones, AR, VR, AI, 
autonomous vehicles and 
other emerging hardware in 
early commercialization. The 
Fund focuses on tech 
enabling the autonomous car 
– from sensors to security, 
fleet management and 
others. With successful 
automotive exits, Israel has 
become a prominent 
automotive innovation 
center. 

Frontier 
Technology

Game-changers attracting 
the world’s largest financial 
institutions who can profit if 
they embrace new solutions. 
Israel is a leading innovation 
hub for FinTech with many 
global success stories around 
payments, lending, wealth 
management, security & 
fraud detection. 

FinTech Environmental Tech

Innovative technologies to 
monitor and conserve the 
natural environment and 
resources, increase efficiency in 
energy, water, agro & food 
systems, reducing waste and air 
pollution. Focus is on Precision 
Agricultural tech to increase 
yields and decrease costs for 
farmers. Israel is recognized as a 
world leader in this space.



Enterprise 
Software

41%

Frontier 
Technologies

22%

Financial 
Technology

22%

Environmental 
Technologies

15%

iAngels Portfolio Composition

iAngels' Success in Vetting Scaleup Potential

To date, iAngels portfolio appreciation is above the
industry average at 1.7x with an average portfolio duration
of 1.4 years

Over 70% of iAngels portfolio companies have raised
follow-on rounds at a higher valuation

In the past year, the iAngels platform enabled investors to
access secondary deals, ie. Arbe Robotics, with an IRR of
250% in less than a year, and Outdoorsy, producing an
IRR of 200% in 8 months

Profit from



FinTech FinTechFrontier Technology Frontier Technology

▪ Revenues grew from $0 - $9m 
in 2 years with bookings 
growing from $1.5m to $13m 
over the same period

▪ Company has expanded 
internationally and is showing 
very strong growth trajectory

▪ Revenues grew from $0 - $6m 
and GMV from $1.5m to $53m in a 
2 year period

▪ Now the largest and most trusted 
RV rental marketplace and 
considered to be a leader in the 
sharing economy

▪ Revenues grew from $0 - $10m 
in a 2 year period

▪ Recognized leader in 
the Fintech and Fraud 
Protection sector

▪ Q1 2018 saw the company reach 
a spectacular milestone of 
$200m approved transactions 
on their platform

▪ Internationally recognized social 
investment network, with 10m 
registered users across 140 
countries and over 250m open 
trades across an array of 
innovative trading and 
investment tools

▪ Raised $222m to date, last round 
reflected a $800m company 
valuation

▪ iAngels facilitated secondary 
deal participation for its investors

Select Portfolio Companies
Companies presenting major growth in their performance and traction 



Companies presenting significant appreciation in value, based on their last round

▪ Fast growing company with an 
MRR of $500k, the company's 
cloud-based flagship product is 
used by over 300 leading 
enterprises worldwide, including 
HP and Dropbox 

▪ Raised $42m to date from 
OpenView Venture Partners, 
Bessemer Venture Partners, 
Sierra Ventures, Magma and 
iAngels

▪ One of the most promising Israeli 
AgriTech startups. Has more than 
70 customers from US, Canada, 
Brazil, Argentina, Russia and 
Ukraine. Among them, 3 largest 
Ag-retailers in the US

▪ Raised $30m to date from Viola 
Ventures, Vertex and Finistere
Ventures, iAngels and others

▪ Working with Top OEMs and Tier 
1s on integrating its advanced 
radar system into future 
autonomous vehicles

▪ Raised $23m from iAngels, 360 
Capital Partners, Caanan
Partners, OG Tech Maniv Mobility 
and Others

▪ Recognized as ‘Most Exciting 
Start-up’ at the AutoSens Awards 
2018

▪ Present continued growth in US 
and Australian markets with over 
$23m funded amount and $1m in 
revenues

▪ Successfully launched partnerships 
with 14 of the top lenders in the US, 
including Ondeck, Kabbage and 
Lending Club

▪ Raised $4m from Entree Capital, 
iAngels and private investors

Appreciation 70%
IRR 51%

Appreciation 342%
IRR 74%

Appreciation 182%
IRR 196%

Appreciation 148%
IRR 88%

Frontier Technology FinTechEnterprise Software Environmental Technology

Select Portfolio Companies



iAngels - A Robust Due Diligence Process

The iAngels extensive network delivers a large pool of 
startups from which the best-in-class are selected for deeper 
analysis 

Screen for the strongest talent in the market. 40% of iAngels
portfolio founders are serial entrepreneurs

Structured, deep analysis prior to Investment Committee 
with external advisory industry experts. Each GP leads key 
verticals based on their expertise 

Profit from



Strong community of 15,000 investors, experts and 
founders deepens iAngels’ global reach

Active network on 6 continents and in 45 countries

Relationship with strategic partners and overseas VCs 
equips iAngels to add value as connector and advisor 
to portfolio companies and investors alike

Access to high quality deal flow generated from high 
visibility and industry recognition

Profit from

iAngels - Success Building a Global Network



Recognized vertical experts (e.g FinTech,
Frontier Technology, Enterprise Software and
AgriTech), acting advisors and connectors
adding value to portfolio companies

Experienced research analysts who dig into
future trends and identify best experts.
iAngels has become a sought after thought-
leader attracting strong deal flow

Experienced tech analysts who understand
the unmet market needs, product market fit
and team’s ability to drive adoption and
scaleup

Profit from

iAngels - Deep Industry Thought-Leadership



Work with entrepreneurs to create the right 

partnerships that add value

Find influential investors from diverse and strategically 

important geographies

GPs take a BOD seat with each investment, providing 

companies with strategic guidance throughout the 

lifespan of the investment

Introduced company to 
significant partners, 

including HP

Facilitated introductions 
to new investors in Israel 

and overseas

Acted as lead investor and 
is an active board member

Active board member. 
Helped raise follow-on rounds. 

Introduced to significant 
distributors & customers. 

Brought key management

Active board member. Led the 
bridge round and introduced 
to lead investor. Advising the 
company on fundraising and 

go to market strategy

Led the financing round 
and brought the lead 
investor for follow-on 

round. Introduced several 
strategic advisors

Profit from

iAngels – Value Creation



iAngels Portfolio Co-investor Also invested iniAngels Portfolio Co-investor Also invested in

iAngels - Investing Alongside Influential Investors
Profit from



I’ve worked with many VCs in my time and iAngels really
stands out from the rest for being genuinely supportive
in taking the time to really understand what I need,
instead of enforcing what they think I need. Their
expertise is impressive and evident by the high level
introductions they’ve managed to facilitate with UBS
and JP Morgan so far.

What sharp 
entrepreneurs say 
about iAngels

David Mamon, Binah

I have so much to say about the whole journey,
especially iAngels’ amazing support, collaboration
and understanding. But ultimately, I could easily
summarize as saying Shelly, Mor and their
team rock!

Oren Levy, Zooz



Arbe Robotics: value-creation case study
The ”brain” for autonomous platforms with low cost, small, light-weight 
power efficient radar system that provides real-time 4D mapping and 
detects obstacles in high resolution from a 300m distance

Valuation increased from $8m pre-money valuation to $90m
Introduction to lead investor and financing bridge round
Ongoing mentorship on go-to-market strategy, fundraising and 
business model
Active board member



Binah.ai: value-creation case study

Automatic data science engine and 
augmented analytics tool leveraging signal 
processing, machine learning and AI for 
customers like JP Morgan Chase and 
Denso

Post-pivot, company is now on track for 
$1.8m annual sales

iAngels as lead investor and of financing 
bridge round

Introduction to key customers and key hires 
needed to scaleup

Board seat and ongoing mentorship



Angels, VCs, strategic investors and 
experts in our network reach out, 
referring startups with scaleup potential 
for consideration

Entrepreneurs refer other entrepreneurs 
with scaleup potential for consideration

Research identifies stealth-mode startups 
with promising technology and 
entrepreneurs with scaleup potential

Entrepreneurs seek out iAngels’ 
expertise and advice thanks to its 
known vertical experience and 
competency

iAngels publish 20+ industry thought-
leadership pieces annually, granting 
interviews to financial and business 
media outlets, and presenting at 
conferences and panels

iNgenuity Deal Origination

Investors

Founders

Investments Team

Management Partners

Value Creation



Invest in Founders with High Scaleup Experience

Co-Founder and CEO of StreamRail, 
acquired by IronSource (2016) and 
Co-Founder and CTO of Visionize, 
acquired by AVG (NYSE: AVG) (2011)

Founder of Matomy which IPOed on 
LSE for $350m (2014),TASE (2016), 
Appoxee acquired by Teradata for 
$25M (2015)

Founder and President of Taptica
acquired by Marimedia (2014), and 
Logia Group,  acquired by Mandalay 
Digital (2012)

Recognized cybersecurity specialist, 
with over 20 years experience in 
defining solutions mainly in the field of 
IAM. Six years in the IDF’s prestigious 
computing unit, Mamram

Founded numerous successful cyber 
security companies over the course of 
his career, including Vanadium-Soft, 
Hexatier/GreenSQL, GreenCloud, 
Teridion, Re-Sec, Securigo, and xPlenty

Previously Head of Presales Department 
at Oracle, Sales Manager at IBM & 
Business Development Director at 
several startups. Holds a PhD in Machine 
Learning and Data Mining

Founder of StorWize acquired by IBM 
(2010), Safend acquired by Wave 
Systems (2011),  VP of R&D at 
Aeroscout (acquired by Stanley Black 
& Decker in 2012)

A strategy and marketing expert. 
Previously served as Director of 
Strategy, Marketing & Planning at 
Microsoft, Head of Global Marketing 
at Amdocs. Holds an MBA from NYU



2%
8%

32% 31%
26%

90% of the iNgenuity fund capital will be deployed 
into companies that already have proven execution 

capabilities, thereby significantly reducing risk

Pre Seed Seed Pre A Round A Round B

Number of 
investments

Company has top tier investors, a proven team
with history of significant achievements and / or
wealth creation, large addressable market and
innovative idea

Company has achieved product-market fit, a
clear growth trajectory, scalable technology and
requires capital to accelerate its unit economics

• Investment period of up to 5 years
• Fund term 10 years, dedicated to follow-on investments 

iNgenuity Fund Investment Strategy 

Company 
Profile 

Initial Follow-ons

3 6 10 4 2
iAngels’ Sweet Spot:  
Company meets threshold
of previous stage, has initial
traction, but is not quite
ready for Round A



Main Commercial Terms

Target US $50 million 

US$ 30m minimum

Q1 2019

Israeli early stage investments

2.4% up to US$ 50m/
2% over US$ 50m 18% Cap

One time set-up cost with 1.5% cap

80% / 20%

15% at Initial Closing, 15 days notice 
for additional capital 

Fixed 1.25x with a catch-up

Up to 5 years from Initial Closing 

10 years from Initial Closing



The European Investment Fund (EIF) is the largest LP in
iNgenuity, contributing the anchor investment

The EIF is the European Union’s investment arm and one of the
world’s largest institutional investors

The EIF made a strategic decision to invest in Israel, and
following their due diligence process, selected iAngels. This will
be the largest of three investments made in Israel

The EIF conducted an in-depth due diligence process, which
included in-person meetings both in Luxembourg and Tel Aviv,
on-site due diligence on the iAngels team and our processes,
and meetings with several of our current portfolio companies

The partnership with iAngels is a direct benefit of Israel’s
participation in Horizon 2020, a program deploying €80 billion
of funding over a 7 year period

The European Investment Fund (EIF)



iNgenuity Investor Relations Team

VP Investor Relations

Leading Australia, Asia Pacific, the 

Nordics and ROW. Shai brings over a 

decade of business development 

experience for startups and corporates in 

growth management, business and 

strategic relations, as well as in digital 

marketing and sales. Before joining 

iAngels, Shai was a strategic consultant to 

executives and founders. Shai served for 

six years as an Operations Officer and a 

commander in the Israeli Air force (IAF). 

Shai holds a B.A in Business from the 

Interdisciplinary Center (IDC), Herzliya.

Investor Relations 
Director

Leading North America. Or brings years 

of business and financial experience. She 

served as an associate at KPMG, providing 

professional financial and tax consulting 

for top-tier corporations and startups, in a 

variety of fields. Or also served as a senior 

lecturer in the School of Economics and 

School of Business at IDC Herzliya. Or is a 

Certified Public Accountant 

(CPA) and holds a BA in Business and 

Accounting from the Interdisciplinary 

Center (IDC) Herzliya, and an MA in Law 

from Bar-Ilan University.

Leading Europe and Israel. Former PA 
to Israeli Prime Minister, RM Global 
BizDev Manager, Financial Analyst and 
Ministry of Defense Controller, Shani 
leads iAngels’ Business Development 
and Strategic Partnering Activities for 
iNgenuity. Shani is an experienced 
BizDev professional with global 
experience bringing Israeli portfolio 
companies and funds to the attention 
of LPs, Family Offices and Corporate 
Co-Investors – in diverse sectors like 
Technology and Life Sciences. She 
graduated Magna Cum Laude with BA 
from the Academic College of Tel 
Aviv/Jaffa’s School of Economics and 
Management.

Leading Latin America, South Africa and 

the iAngels delegation program. Noy

has vast experience in public relations and 

customer relations. She started her career 

in the IDF’s Spokesperson’s Unit as a 

Public Relations & Media Officer. She then 

relocated to Washington D.C., serving as 

the Deputy Ambassador’s Chief of Staff at 

the Israeli Embassy. Noy holds a BA in 

Government, Diplomacy and Strategy 

from the Interdisciplinary Center (IDC), 

Herzliya.

Investor Relations 
Director

Investor Community 
Manager

Contact: Shai@iAngels.co

AU +61 (3) 8375 9611 | IL +972 (54) 477 0001

Contact: Or@iAngels.co

US +1 (646) 781 8431 | IL +972 (54) 766 2168

Contact: Shani@iAngels.co

IL +972 (54) 442 2243 | US +1 (646) 809 7397

Contact: Noy@iAngels.co

US +1 (646) 585 9701 | IL +972 (54) 663 8657

mailto:Shai@iAngels.co
mailto:Shai@iAngels.co
mailto:Shai@iAngels.co
mailto:Shai@iAngels.co


Thank you

For more information on the iNgenuity Fund 
Contact ingenuityfund@iangels.co



Disclaimer
This document does not constitute an offer or a solicitation to make any investments in securities. This document is for the intended
recipient only and may not be transmitted or distributed to third parties.

Confidential information includes, but is not limited to iAngels' proposed business model and details of the proposed transaction; financial performance of the group; any third
party information which are subject to confidentiality restrictions; and staff details. Confidential information should not be disclosed to any third party and should only be disclosed
to those of your employees and agents who are required to see such information for the purposes of assessing this document. You should ensure that these persons are made
aware of the confidential nature of such information and treat it accordingly. You shall return and/or destroy all confidential information at our written request.

Past performance is not a guide to future performance and may not be repeated. You should remember that the value of investments can down as well as up and is not
guaranteed. Investments in start-up companies are considered high risk illiquid investments. Respective investments may carry enhanced risks and should only be considered by
sophisticated or accredited investors.

Nothing contained in this document constitutes financial, legal, tax, investment or other advice, nor should any investment or any other decisions be made solely based on this
document. Although all information and opinions expressed in this document were obtained from sources believed to be reliable and in good faith, no representation or warranty,
express or implied, is made as to its accuracy or completeness. All material is provided without express or implied warranties or representations of any kind and no liability for any
direct or indirect damages arising out of the use of this information is accepted. All information indicated is subject to change without notice. All information on asset classes, asset
allocations and investment instruments are only indicative. Before entering into any transaction, investors should consider the suitability of the transaction to their own individual
circumstances and objectives. We strongly suggest that you consult your independent advices in relation to any legal, tax, accounting and regulatory issues before making any
investment

This publication may contain information obtained from third parties. Reproduction and distribution of third-party content in any form is prohibited except with the prior written
permission of the related third party. There is no guarantee on the accuracy, completeness, timeliness or availability of any information and are not responsible for any errors or
omissions, or for the results obtained from use of such content. Third party data is owned by the applicable third party identified above and is provided for your internal use only.
Such data may not be reproduced or re-disseminated and may not be used to create any financial instruments or products, or any indices. Such data is provided without any
warranties of any kind. Neither the third party data owner nor any other party involved in the publication of this document can be held liable for any error.

This document may not be distributed, disclosed or forwarded without iAngels prior written consent. The document is not directed to any person in any jurisdiction where (by
reason of that person’s nationality, residence or otherwise) is prohibited by law. This document is subject to change without notice. Further information is available on request.
Subject to copyright with all rights reserved. All communications may be recorded.


